160         SIXTY YEARS IN PUBLIC AFFAIRS

That I may place myself where I stood in 1876 I present
brief extracts from my report of that year.

First I said: " There can be but one standard of value in
any country at the same time, and a successful use of gold
and silver simultaneously can be effected only by their con-
solidation upon an agreed ratio of value, and by the concur-
rence of the commercial nations of the world.

" The undersigned is also of opinion that it is expedient
for this Government to extend an invitation to the commercial
nations of the world to join in convention for the purpose of
considering whether it is wise to provide by treaties and con-
current legislation for the use of both silver and gold in all
such nations upon a fixed relative valuation of the two metals;
and, finally, that, until such an agreement between this Gov-
ernment and other commercial nations can be effected, the
United States should pursue the existing policy in regard to
the resumption of specie payments."

Further I said: " It is to be apprehended that the remone-
tization of silver by the United States at the present time
would be followed by such a depreciation in its value as to
furnish a reason against the adoption of the plan by the rest
of the world, and that an independent movement on our part
would increase the difficulties rather than diminish them/'

These extracts shall suffice. I now repeat the assertion
with which I introduced this topic, viz.: That in 1876 the
majority of the Silver Commission put aside the most favor-
able opportunity, indeed the only opportunity, that the coun-
try has ever had for the organization of a universal system
of bimetallism.

Of that majority, Senator Jones of Nevada, and Repre-
sentative Bland, of Missouri, were the leading members. If
in defence or in extenuation of the policy of the majority it
shall be said that the United States has not remonetized